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INSIDE THIS ISSUE: $ RETAIL LENDING PROGRAM $
Retail Lending 1 - : : . .
Program Whether you are building, buying or refinancing your retail center, we

want to assisting you in achieving your financial objective. The follow-

ing newsletter provides a summary of our retail financing program.
Sample of Retail  2-3 9 P y g prog

Deals ) What do we finance: Grocery Anchored Retail Centers
Who is Allianz of Where: Major markets in the United States
America, Inc.
_ Loan Size: $5MM to $35MM
Unique Features 3
of Allianz Retail Rates: Competitively priced
Lending Program
Terms: 5 to 25 years
Allianz Contacts 4 , _
Correspondent Lender’s Fee: None, par Lender
tact . .
contacts Funding : Immediate (30 days or less)
AZOA.com ;
Forward commitments up to 12 months
Loan to Value: Maximum 75%
Borrower Profile: Experienced, private developers

1031 exchange buyers
REITs, Pension Funds, Foreign Investors

Why finance
s et TArGEn with Allianz: Elee?(rgﬁitt.l;r(]pooleq transactions/partial release)
ony e Quick elose (30 days or ess)
1. Anchored Retalil Source Business: Correspondent mortgage bankers (see pg 4)

2. Office/W arehouse

3. Class “A” Suburban
Office
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Who is
Allianz of America,
Inc?

Wholly-owned sub of
Allianz AG, the larg-
est insurance group in

the world.

Allianz AG headquar-
tered in Munich, Ger-
many

Allianz AG has market
capitalization of $80B

In North America,
Allianz of America,
Inc. acts as invest-

Sample of Retail Deals Closed with Allianz

Prairie Town Center, Madison, WI

Square Feet: 164,000
Loan Amount: $10.5MM
Loan PSF: $61
Term/Amort: 15/20
Noncredit % NRA: 13%
Closed: 12 month
forward

Tenants: Kohl’'s Food (A&P),
CompUSA, Gap, Bed, Bath &
Beyond, Lands End, Target (not
part of the security)

ment advisor for com-
panies including:
Fireman’s Fund
LifeUSA
Allianz Life
Allianz Canada
Allianz Mexico

Features of the Transaction: This loan was committed as a 12-month forward
for one of the leading retail developers in Wisconsin, and a repeat client of Allianz.
The security is located in the high income area of Madison and adjacent to a re-
cently completed 125,000 square foot Target. The security is subject to a subor-
dinated ground lease, with the ground lessor as a partner in the borrowing entity.

Over $25 billion of as- | Presidential Commons, Atlanta, GA

sets under manage-
ment Square Feet: 375,000
Loan Amount: $26MM
Assets managed in- . PSE $69
clude: oan : o T
Equities Term/Amort: 25/25
Mortgages
Real Estate Noncredit % NRA: 7%
Closed: 32 days

. ] Tenants: Home Depot, Kroger,
We have financed two Circuit City, SteinMart
grocery anchored retail cen-

ters recently with Allianz,

I think t_hey_provit_ie the Features of this Transaction: The borrower in this transaction is one of the

best service in the indus- largest private real estate investors based in Atlanta, Georgia. Since this pro-

try.” ject was constructed out-of-pocket (no construction loan), Allianz was able to
John Flad, principal provide a two-stage funding at the same interest rate to accommodate Home
Flad Development Depot opening prior to the other tenants taking occupancy.

Madison, W1
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South Ridge Crossing, Lincoln, NE Allianz Retail Lending
Unigue Features
Square Feet: 94,500
a 12 month forwards
Loan Amount: $6.4MM
Loan PSF: $o8 a Competitive rates
Term/Amort: 20/20

a Pooling of loans
with partial release
and collateral sub-
stitution

Noncredit % NRA: 19%

Closed: 7 month forward

Tenants: Super Saver (Fleming)
Blockbuster

a Closings: 30 days

Features of this Transaction: This newly developed shopping center is in the path or less

of growth and adjacent to the newly completed 400,000 square foot regional mall

south of Lincoln. The grocery anchor, Fleming, is the market share leader in Lincoln. R
a Long-term money

to match anchor
lease

Elk Grove Town Center, Chicago, IL . .
a Credit enhance-

Square Feet: 131,000 ments through:
master leases, es-
Loan Amount: $15.5MM crows and letters of
credit
Loan PSF: $118
a Ability to underwrite
Term/Amort: 10/20 foreign credits
Noncredit % NRA: 7%
Closed: 7 mo forward
Tenants: Dominick’s (Safeway)
Walgreens

Features of this transaction: This project involved the redevelopment of an older
infill site by Hamilton Partners of Chicago. The site, situated between the library
and town hall, is regarded as Elk Grove’s “town center”. Its repositioning was sub-
ject to a redevelopment agreement between the borrower and the City of Elk Grove.
The property was 95% pre-leased with staged occupancy , so a master lease by the

borrower was established until the tenants assumed occupancy.

“We had a somewhat complicated deal with many moving parts. Allianz was very ac-
commodating throughout the transaction. We look forward to working with them
again.”

Todd Berlinghof
Hamilton Partners
Chicago, IL
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Allianz of America, Inc.

55 Greens Farms Road
P.O. Box 5160
Westport, CT 06881-5160

We're on the Web!

WWW.AZOA.COM

Allianz Real Estate Contacts

Team Member
Wendell R. Kurtz
Paul D. Wolters
Eric C. Frisk
Laurie Sullivan
Brian S. Brennan
Patrick O'Reilly

Position

Managing Director

Director, Commercial Mortgages
Manager, Mortgage Administration
Manager, Mortgage Loan Servicing
Director, Real Estate Acquisitions

Real Estate Analyst

Direct Line

E-Mail Address

203-221-8576
203-221-8506
203-221-8563
203-221-8566
203-221-8561
203-341-5741

wkurtz@azoa.com
pwolters@azoa.com
efrisk@azoa.com
Isullivan@azoa.com
bbrennan@azoa.com
poreilly@azoa.com

Real Estate Dept. Fax Machine 203-221-8531

Allianz Commercial Mortgage Loan Correspondents
Please contact the correspondent in your area with any transactions that hit the Allianz investment target:

City Correspondent Phone Number Fax Number Contact Person Email

Albuquerque Realty Mortgage & Investments 505-883-1400  505-888-3158 Mike Kelly mkelly@realtymtg.com
Atlanta Horizon Mortgage 404-634-9361 404-634-1105 Gil Lorenz glorenz@horizonmtg.com
Boston New England Realty 617-426-4454  617-426-8938 Jim Murphy frmurphy@newenglandrealty.com
Chicago L.J. Melody & Company 847-518-2354  847-518-2447 John Clifford john.clifford@ljmelody.com
Dallas Keystone Mtg. & Investments 214-363-5700  214-363-3106 William Ross wrr@keystonemortpartners .net
Denver Essex Financial 303-796-9006  303-796-0623 Jeff Riggs jeff@essexfinancial.com

Des Moines Daisley Ruff Financial 515-253-9811 515-331-0213 Steve Mack smack91229@aol.com
Houston Kinghorn, Driver, Hough & Co.  713-850-8961 713-871-5818 Ray Driver Il ray@kdhco.com

Indianapolis Mortgage Company of Indiana  317-237-5370  317-237-5380 Thomas Gracey gract@laureatecap.com

Los Angeles Dwyer-Curlett & Co. 310-226-2700  310-226-2726 Shelley Magoffin smagoffin@dwyer-curlett.com
Milwaukee L.J. Melody & Company 252-317-1502  252-798-0679 Jim Cope Jim.cope@ljmelody.com
Minneapolis L.J. Melody & Company 612-336-4200 612-339-4352 Doug Seylar Doug.Seylar@ljmelody.com
New Jersey G.S. Wilcox & Company 973-538-0008  973-538-8587 Gretchen Wilcox gwilcox@gswilcox.com
Omaha/Kansas City Daisley Ruff Financial 402-391-2110  402-391-1127 Steve Ruff Stever@drfc.com

Orange County Dwyer-Curlett & Co. 949-222-1100  949-955-0360 Tom Kenny tkenny@dwyer-curlett.com
Phoenix Keig Financial Corporation 602-253-4505  602-253-4525 Tom Keig tkeig@keig.com
Portland/Seattle National Mortgage Co. 503-226-2681 503-226-6244 Mike Glanville mglanville@nmco.com

Salt Lake City Bonneville Mortgage Co. 801-323-1030  801-323-1001 Henry Schwendiman hschwendiman@bmcslc.com
San Francisco Mason-McDuffie Financial 510-839-9559  510-839-9630 Campbell O'Neill coneill@mmfc.com



